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Historical studies in Japanese Accounting Practice
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The purpose of this paper is considering a property valuation basis in ac-
counting practice of business. A property valuation of accounting systems in the
Meiji era recognized existence of defferent systems.

One was legal financial accounting of the commercial law which adopted cur-
rent cost basis, the other was accounting practice of business which adopted his-
torical cost basis. Afterward,the property valuation basis in legal financial
accounting of commercial law has changed to historical cost basis. So, I think
that it is important to investigate the property valuation basis. Therefore, this
paper has shown the important of historical cost basis in accounting practice of
busines.
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