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A Study on Property Valuation
in Accounting System and Accounting Practice

Toshihiko MATSUO

The purpose of this paper is to examine the property valuation standards in the Japanese

accounting system and in accounting practice. Property valuation standards in the commercial

law in the Meiji era were the Market value basis and the Value less than market value basis. On

the other hand, the property valuation standard in accounting practice was the Historical cost

basis. We examined the fusion of property evaluation standards in commercial law and property

evaluation standards in accounting practice.
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